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PUBLIC OFKER ACCOUNT AND SPONSOR BANK AGREEMENT

‘This PUBLIC OFVER ACCOUNT AND SPONSO' BANK AGREEMENT (e “Agreenieat”)
s Phiusduy of 20" Februury, 2025 & Tidare, Mudhiy Peadesh, Indiu by wid .

by entered fnlo on {

PUOSPUATES LIMITED, s conpuny incorporsied uudor (e lawy of India, with
_ﬁ?ﬁ;}-ln_ ore (Mudhiys Pradesh 52001, Indin. (the “Conipany", Which
‘ﬁﬁlf’.-ﬁnlm gnt 1o '|Ix‘q-e;§1_‘;cm-o‘;-smﬁin‘g;_uwr_uor;ahu;ama_;ﬂ-iu_ ek and

l, unlesy repu
usory wnd pennliied ssigns);
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(viliy the (bﬂipgi’:_y,:s!elliaag Shareliolders, the BRIEM, the Escrow Collection Bunk, e Public ofter
Bunk, the Retind Bunk, Sponsor Bunk und the Registear to the ofler ure collectively referved (©
uk thie Purtles’ wnd individunlly ws u “Purly”.

-

, comprisiug v (resls lusue of 59,40,000 Exuily Shares by the ol
o] (the “Frosh Tisue") and un olfer for sulo of 12,1 8,000 u‘*"%g
wolduts (609,000 Equity Slistes by Mr, Molilt Aireo snd 6,09,000 by Mr, Aluk
Gupts a%axps;tiia'i_.qp- (0 R [#] und (lgelior, the “Offered Shares"), u set out in
 Schedu el offer fur vale, s "Offer for Sule”, und the d Ieyue together with the
1 for S, the “Offer") I uocordance with the Companies Act, 2013, the Securities u
- Exchunge Bourd of ludiu (Issue ¢ _l,l_g_l-lll.!d_-'m_-:i:. menly jous; 20

qulty

) 'Wﬂhs
ures beld by the

o

under the 1 ilations aud ugres
dery, m'mmwtuawwi?%m BRLM (the 4

gm$n of Equity Shures to certaln Al ot luveslony ws

i tlie ICDR Regulutions. The Offur will be wade: (0
1l non-instintional and relull investors in weeordunce with

cordunce with Seclic li.b:_z.gljl('i:)u_Elhe!(-‘.uml_mif!ﬁv‘ﬁth.kmpﬁmmﬁﬁd uuthorfzed

(@ o Sellfug Shurchokdrs has consented (o participuting in o Offer pursuunt 1o his letters us
et out in Sehiedule L :

ut W o sgreement duled Soplember 18, 2025, The Compuny upd he Selllug

: olders huve appolnted Skyline Flounclul Services Privats Liited sy the Registear o

iber 30,2024, Wilh

cominenty i counestion wih
o[ tho Stock Exchingo, e Co

i

e )wmmw;‘;mu _ii:%id!.ynfli;mmn%
. Anichor [tvestony ure not permitied 1 Bid trough the ASBA wiechuy i
Ihe Retail Tudividual Bidders, spplying through (e ochulilsi, ure
lorize (e Spousor Bunk to seud UPI Mamdute Request 1o block thelr Bid

B, Accordingly, Thy Crul'u_pmyl'u'llt!;fluw' Selling

wuts. Uiough e UV Mechiny
R 4‘02.

1 Shureholders, In cousullution w (h the BREM, o0 s -

*f" . ors®) pursusit o4 rsollon dated
shurehiolders of the Cony esolution duted August 01,

2024, with (be
ﬂmglﬂ%ggg

the .'
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“Aunchor lnvestor Allgention Price” shall meun the prics ut which Lqgully Shurcy will be :
ullocated o Anchior Investory T term.of the Red Herdug Prospectus snd the Prospecius, il
which will be decided by The € ‘amipiny und (e Selling Shurcholders, i consulistion with -t
(e BREM during the Anchor Investor BidiOITer Period; :

nyestor g\;ﬂ_}!lnullqn__ Form" shull mean the applicution forn used by o Auclior
¢ o muke u BId io the Aochor | vestor Portion and which will be cotsidered uy un
otinient [ terow of he Red Herting Prowpecius uiid Progpectus;

~Auchior hivestor BI/OIfer Perl il (i duts, o W_brkluﬂ)sy. prior (o e . o
BI/OIfor Openiug Dute, on which Bids by Anclior {nvestors shull be submitied und g
ullocativn (o Anchor vestory shall be completed; : '

*Auchor livestor Offer Prics” slill meun t;gg_;gj_:,al price 4 which the Equity Shres will be
Allotted 1o Anchor Livestors in ter S (e Red Herring Prospecius and the Prospeclus,
which price will be equal to or b i (s Ofer Price but not higher Wun the Cap Price.

The aﬂ ) ke 1o e oy s H A
1% Aty nstor Uivior (e Feloe U B9 ducided by The Compuny wod the Selling
- Shireboldery, in consultation with { _ _

1o :ﬁlmr fveslor BIQOMer Period, wid .
e < he@m" Investor Ofler |

0% of the QIO Portion which wuy b
jolders, in cousultation with the BRIM, to £
o with (e ICOR Regulutions. One- B b

- onéstic Mutual Funds, subject 10
wbove (he Anchor liveslor

“Auehor lvestor Portlon™
AN : ullocuted by 'The Compuny sud
Rt N ST ~ Auchor Investors on  diseretionnry.
ANt S third of the Anchor layestor Portion sl
Tt e valid Bidy beli; recoived “domestie

Allaeution Price, in ueeordun

i o
§ th

wAppHeably Lae" shall mean uny gisp_ 1Julilt§s slubute, by-law, rule, regulation, guideline,

sireulsr, order, nolifeution, regulatory policy (inchiding wuy requirement under, o notice of,

o 3 e 5 w(‘\--!.w'\
uny rwgulatory body), uniform livting ugreements of the Stock Exchange, guidence, order or
I sutliorily, or direc lye, deleguted or subordiugte

degree of uny court, teibunul or kny arbilral ullye, ds
'i‘fih ;iﬁ’i;!uj%l;;g: uny dpplicubly

e : ~ leglshuton in wny upplicable Jurlsdiction; isi
i 0 securltius luw i uny relovant jurisdiction, the Securities und
P e 1992, the Securllivs Contructs (Regulation e Sectiritivn Conlraviy (Regulution) ?
e gL G g\%@f 987 mpabies Act, 2013, the ICDR Regulutions, (he Listing Regululivns, thg '
e

_ seuri iugs Board of [ndi Au, |
cly -1;9:‘.6” ﬁ |
i bective rules und regulutions Uroreunder, und wny guidelines, insiruetions,

ifiions, communicutions, ordury, elreulury, totices knd regulitions lusued by wny
ental Authorliy (und grecuits umoitg Coverinental AU iorities liwving focge of
%gh‘; gl s ofher Juiwdletions whers et iy

"ASBA" shull menn b upplication,
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Jickders for blacking the Bid Amount
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»m{mmw {)poulug Date” shall mean, exeept i relation o any Buds received from the
Anchor Invulonl. the date on which the Designuted Infermed furies shull stint wcoepting Bidy;

; “BIA/Ofer Perlud shull mean except in celation  Anchor lnvestors, the period between
1 e Iw%ﬁhbmhag ﬁmmé il mdxm%l Closing Dufe, iuului‘iw of oth duys, during
 whic 1 submit lhatr Bids, including uhy rwhlums

Sfdder” shll umu Y. prosp who makes # BIG pursuADt (o dalibe
Red Hetring Provpectus and the Bid ewn Appiléntlou Fonn and unlesy otlicrwise stuted o
Imp!iud. includes un Anchor lvestor;

' ‘*Bomi of J}imﬂ.ﬁrl“ ltum have the meuning n{wn tw such term in Revital (B);

Mw e

“Book. Rung,lug;
i l!mmbli;*
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g .ﬁam idum!ﬂwtlun uumbcnmimuuwd wilh one cl' uw Ilcpouispfla

o Iun-y Partelpant” or “CDE" uhali mews o dspodgiury "_",,kl]ul{;
f Depositories Act, 1996 registered wilh 661 id wha i eliglble  procure
 Bids. the  Designated  CDP  Tocutions o lery of  «
: Jmm:, CYCELIZI 172018 duted November 10,2015 ivsued by SEBE s
vgllul:faou 1 ryﬂpggﬂywmb:ila of the Stock onlluug aw updaled fro " '

-
c

or “Capanles Att, 2013” shull meun Ihe wmpuulu At.l. il
va ruls:a ad clurificutions fssted: ummud,_,, ¢
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af Busls of Allotment in g pliation will the Hummd Stock Exchnnge fullowing which
E‘I”“!:Mi\ﬁiﬁlwhllgtlm li}lﬁ”l’ﬁ”‘, Y

ol l.l;gmdmf’
e Bld A

in relution 0 ASBA Forms

py of e KTAS xehnw Bidders cun
ignuted RTA T»Q?Aiiul loiig with
( ASBA Forims: ﬁmgu ble on the

:'%uw from the lilﬁfﬁ,m'ﬂ Clo e
;amm wnd (e BRLM;




“,E%M”-‘ﬂmll_nwun-.ﬁm- Foreign Exclunge meggmm Acl, 1999; i W

Erwsh Tesue shall huve the. uwul'l'lhg,slvcu lu_i_tl_iil.;?‘._lenn in Recitsl (A);

¢ Stock Exchunge, he Reglstrar of
¥ Toctl govensment or gover

d W al, (uxsition, judielul, qua;l«inﬂ!cia! or

: nuflisiuu. uthorlly, eourt, scbilrutor, tribunl,

val Fullurg" ﬂ;&li have the méﬁr;hls

Ml‘lliﬂi nnd Bxehsoge Bourd ob ldle (Listing
ety R\éﬁg un Ii,

*Marelt f&

by, thly Agreement or |
-,.»gw%"&...ﬂ,ﬁ‘r";sfaé ot

v t;ummzvm:mim,wm;wzadmd l

‘n Subl cireulur o o
ssmqu}?bmu- - ' 5 e
2 : o 1 W ?
e sum vireulur w0,

3 “Mmm" ﬁlmll hm tha muning uivan W siich tetm In Clause 3.2.4.3; -’
“Muterlal Adversy Luatlgu" uhall e, iudlvldually ur inthe sggregale, u mulerial sdverss _
chutige, probuble or ollerveiss, ux deterinned by Uie BRLM it heir solo diseretion, (i) In the ;

: coudition (fiancial, legal or uilléhvlu)" %ﬁ#lﬂ““";m’ﬂww o

- r prowpecly of the Compuny Eutitiey, o
ﬂ%‘!{'
"'l*ﬁ!a_?‘. '-.’4.11 th
1ch wssels or propertiey wers -
nenly (exclusive of Wl - 0
hm}; or {i“) |£
‘A 'gg.mmllvwhliga ous
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( ) of e ICHR Rugu[slium'

d Uk, ot whicl

Wida
i t)éwber s

( shull weun the
Mm:lgnd

ar wid mlmnufer i
j |




b e g

i - g

i A e T




Jurgh 30; 2020, (he Murch 16 ¢
._'__ﬂ@%mmﬂﬂww Tasued bﬁu éiﬂsl

il H,;g’;lﬁ ;n m crealed on the URE thmwgm-wlndw mobils puyment system




; 4;;11.;& be uf 5

R

S

| i My
“olher xﬁ;"ﬂ‘_rc;},lﬁ

wimk s &Y -'-h:'_- s




f o ocuse of resident Anchior lnvestors, wnd  Underwriter: “BALAJI |

: © PHOSPHATES LIMITED-ANCHOR INVESTOR-R”[; and ' ﬁ"*

(i) In cuse of von-rexident Auchor Investors and Underwriler: “BALAJI ;
l'lll)Sl’H&x’ﬂ‘:B LIMI I‘EI) -AN(‘H!)R INVES’N)!{-NRI

_ ,i{u ()llh; Account Bunk
] “Aceount wilh. itself,
y 10 receive moniey from
ted Dute. The Public OfYer
LIMUTED - PUBLIC

: '_ﬂlwlwtfusly willl | I\ Wniuu of 1{;13 Auwmt;l. the Relund l;lﬂn{k umiéﬂlmh
: | (nt. will u
uﬁ%; \.%?f"' |

lulk s Ill‘;a;? ! elund Bunk sl |
eglsur (- the Olfer wnd lhe _
'tlwopeulug;_ 111 g e

' i!;ggll Ol ;\cwmtu d;he i %
el Pl )ffur}i‘il.-r:hl:nll'l!mk
Huuk, us (hy h

_ M in thix Agrevment T qlla.tiuu ) &1}1911" Ji i Auuunmmt
und 1l _:gamud Bunk, us (e cuse muy b, whull not buye o (e uny ien on, or encumbrunce
eF tight Lo, te amounts standing to he credi ;Qfll,? tﬁm’-Agwuuu {he Publie O
;Jﬁnﬁwgmmnﬁ .{k:x,uuiinwrlmuaﬁ K (© seL ol ngs 'i};mumsnmf&;
bylguﬁsuibw(‘gjlc,s.mﬁ B@; Lublic Ofter » grtrulfe
p,smfmuim udlng by reuson of i e (o (he

i LR LR TP

v ;wxvgza*m-*
ey s pp 0 'a imy R
i llgﬁ%%ﬂ%ﬁﬁth Uiy Al nreellieul.




ubulmad,ﬁﬂ:nwi! uppointient fian the BI;! M, The Compuny und the Selling Sharcholders,

1, s iy agents such bunky us e reghiiered with
,'.umm cem fiEand proper t uet wy s Correspondent
Aniount, us upplicubl

ntunmndf :tmllliul the §
i ' ]
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(ol Account, ay the cuse nay be, (e .

_auuuci‘tpp Bun, the- rnlge qmr

e Bl
l_iaaanmd Bwk,luﬁ '_!fublu.lommr k)
: m Public t’lﬂ‘&r A_ count or the Refund ;

ll._iuuw.l %%gz

\ qmu, the Publie Ofier Account und
10 ¢aso niay be, on lbumuyé;
iribed herein belows ,

.....

 the procesy of Uidding;g;"tpa i o
%ﬁﬁ@alg not tak '

2068 of .lllﬁ ICOR R '\_[u g,
/ S]IW lll\i Aﬂgw pnm 1




(e minfnwn pumber ul Bquily 3: s uy presoribed under Rule 19(2)(b) vl the
Hecurities -mﬁ@u(ﬂuﬁum Rukes, 1937 v ot bean Alloted i the Offer;

o e rpins i

i deeordungs wilh Clutise




J_ umlmuism, y npiﬂlluublu I‘iw
ipuny un estinlo of the stutionery
(ﬁmlpany ig:ll. wm ooy (1)
‘inwﬂw relit erel,
a-“'“‘* it i

inutions (o the Regluteur
wations o the tespective

o Bunker (o the Offer :
d alyo ugres o reuder ull requisite
©o ﬂrmu thul it has e ‘WW

21 Id,mu (b)thsbauk weeolint

tle 1) un;!mwuuuu obli "#allous

ln.ffa i gggug_,ll;al Jity of
[ \l’i 1 l}? 31

Jir 3

” lﬂ%lﬂ
he ()ffir Documenty, it is -
{he interest, us uppl]ubte.
: r%.gldm i the Offer [n cuse
0 10 1o fallure or duiuy by the

: lluvllh but within the sume

B#uk.

nd

oy uud llu. inounts 1o by
of this Agreement, éfler
with but not famr lhuu
m“ixra;rmw Aceounly, ensure
(o llmuueuun{ rum
itfed In Aunexure €,

Fuilu or Listing A pprovil
muunlr us pn?\«h.ted f&sﬁ: on

oty d&pusﬂed by the Underwriter

b tegard i the Red

ity ""{ fuilure of e 0 I_u__. B

u.lli_ﬁ'jn:!;wl‘.m N e
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e nmpwllm ASM Account und ixsue uwuualy imtructions, whereapon the funds will be
Aranslerred ﬂ'oiulha Account (o'the Publg@'{‘w Accouut and the comuiniog R, I A
“uny, will &wmzimske ﬁlwul any nunugl intsrvention by the Retwil Tndividual Biﬁﬂar yins gy g

e _mwtmla“lﬂ‘bu lrulisli:rml (v the Public Oer Account [,i; the Eserow Collection Bunk
; Yeﬁmﬂlt Bids tiimln Anclior luvestor tiut bave received con mwd llogation ", 9
o Sk 1 | | o]

lL
mf‘f ﬁmmgt Bullk and

i%‘“— fll}ld the |
K SRR
3 ! PaTe ,.d g‘a‘%a‘ ; %? mi
{
i
i

e

: .;I $

1y by, | &%

' f

1 e iy isﬁ contliue

:wmtuuﬂ subject (o receipt oft iy Jisting

oldery yhull be the Bensliciurics

) rl,imwormu busuce amuuut. lion 1o the Surplus Auount

lby the Bserow Collestion Iuﬁ} 'a;;g,qggud Uauk shuu cuuuru
unl (o the nevount of tie B alely

k- sliull intinte llw BJ-! ‘

L ;
ell "‘harigg] ety Aide lll
11l Ofer shiall
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ur.lﬂinji_. purty in comiection with the O shull be burne by the Compuny wnd euch
i':‘l';liﬁ-ﬁﬁli|1E'\éﬁ?;{uj\ld§;iiinp_mw#ﬁmg?ﬁﬁ%e}ufmﬁhﬁml‘ Lgjuity Shures issued und/or
transfetred by cuch of e Company wnd the Selling $
repectively. Hich Selling Shareholders agees that it shall refinbunse the Compuny
Tor uny expensey in relution to the ONer pald by the Comprny on belilf of the
respective Selling Shureholder direotly frous the Public Offer Account,

Itis hereby ugrecd thut‘Thie Company und tho Selling Sturcholders will be responsible
Tor procuring und providing tho CA Cerlificuts, fn the form prescribed in Anuexure

!ﬁ;_étg’uiiﬁnuhjk,- umong olhers, (he wnount of Appliveble Tux - prior 0 the duts of
Allotment. Tl Selling Shureholders slill provide all such informution wnd

ety 48 mny be reasonably necessary furthe puyment of Applicable Tux by the
post-Cfr BRIM (on behalf of the BRIM).

documenty us 1
(i) The BRLM shall (with 4 copy to The Compuny und the Selling Shirsholdess),

fullowlog e recelpt of the finul listing ud (rding wpprovals from (e Stock

Exchunge uid i CA Cerlific Publie o Aceount Bank (in ho form
wpeeilied I Aunexure J), one ot mivre ustrictions stting detuils of the mmounts o
be puid towsrds Estinmted Olfer Expenses und Applicble Tux specitied in Clause
3.2.3,9(1) wbove. The Public Offer Account Bunk shall, on he suimie duy of the receipl
olsueh instriction from tie BRI I} be provided within Banking Hours),
romCauch (uads 0 e releyang o |

(i) ll% {e ol Bidi "m.l'-(3|°i3.'!§il’ll¢a (u) euch
rin the Compuny wnd thie BREM of the defuily
d (b) the Company shull inforu the BRIM of
feh et proceeds frons the Offer lo which The
yure entiiled to, wre to be (runsferred, belng (e
“Awount sller deductiog the uggreynte
ind "._lh_'u._Apr_l{(fiﬁﬁs Tux, payuble by The

o, (subject o Cluuse 3.2.3.7

e elling Shureliold

lgheu. "-'f!."li-‘)sf!i!ﬁ:’-in.:!l\lq_\_tﬁl |
wniount o the Einstod Ofer Expenns wnd oo
Clonmpuny wud e Sollug Slureholders, ax wpplea
ubove).

(iv)  Upon the receipt of fuul lisling und trading spprovals, the BRLM shull, during
Bankiug Houes, provide the Public Offer Avcolinl Bink (wills & copy 10 "The Compuny

und the Selling Shurcholders) gl‘:ﬁ’fm specified iis Anuexure 1), instructions stuling
Ahe wmount (v by lrunsterred from (he Public Offer Account lo the respeetlve bunk
' f;gg:g%t& Feuch of The Compuny nid the Selling Shureholders; i the Public Offer
:}Ei U %m;ﬁ;’,ﬂimll.{_pu the same duy of the récelpl of such instruction from Ui

it the respective: smounty, Notwithstunding unylhiog stuted fn (s

: Compuny, hereby ucknowledges lim!,:.yfrm_"ﬂiﬁl 16 sl ke ull
accessary aetion o ensure il e Offor xpenves shall be pald (0 (e roupe
uterinedluriey L'Mﬁg@ veelpt of the final fvolee (roin (e rospeciive
_____ m%:dinr[’ﬁ"b 16 Ciompuny i ueoonditice with e urrangenionta/a greeniety with
the releyuut Intermediary, - '

o of Aunexure J wsd Aunexvre 1 issugd by (he BREM sy i vt
© Public (_)lfgit:kéugnijl;ﬁmi;k levespective of uny contrary elulm
purty fneludiug th s Conpiny wnd/or he Selling Sharebolder,

svoubls fustruction from The Conpuny

Shiarchiolders (o the P %ll@fé,’ﬁﬁf Account Bunk 1o debit the Public
i per (e detulls contalne

L in‘Annextire J sud Annexury £,

(vi) Fnrti{:g;,}é;!_ ;_ngiyggnl_ pi‘gn;.!_;q:pgg_;_gv aramounts in relaton Wwile Olter filling due
to tho Syndicale wd the legal couny

23

 Compuuy uud (hy BRLM aller closure
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'fi_u‘ wny such numuim OF expeiINes,
: ula;inmr, penally or duntges incurred

lﬂd lelx, pay 1Impu¢l
) s ol receipt of any
otlier BN

‘iM!Y MW! of whmg n

' mf;:sd xnd Annexure. 1, shull be
pemons numed I Annexure M und
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